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on his or her return) reduced by the 
sum of the credits (as shown on his or 
her return) allowable under sections 33, 
37, 38, 40, 41, 42, 44, and 44A. 

(c) Manner and time of designation. (1) 
A designation under paragraph (a) of 
this section may be made with respect 
to any taxable year at the time of the 
filing of the return of the tax imposed 
by chapter 1 for such taxable year, and 
shall be made either on the first page 
of the return or on the page bearing 
the taxpayer’s signature, in accordance 
with the instructions applicable there-
to. 

(2) With respect to any taxable year 
beginning after December 31, 1972 for 
which no designation was made under 
paragraph (c)(1) of this section, a des-
ignation may be made on the form fur-
nished by the Internal Revenue Service 
for such purpose, filed within 20 and 
one half months after the due date for 
the original return for such taxable 
year. In the case of a joint return 
where neither spouse made a designa-
tion or where only one spouse made a 
designation, a designation may be 
made, as provided in this subpara-
graph, by the spouse or spouses who 
had not previously made a designation. 

(3) A designation once made, whether 
by an original return or otherwise, 
may not be revoked. 

(d) Effective date. This section shall 
apply to taxable years beginning after 
December 31, 1972. 

[T.D. 7304, 39 FR 4476, Feb. 4, 1974, as amend-
ed by T.D. 7643, 44 FR 50338, Aug. 28, 1979]

§ 301.6096–2 Designation by individ-
uals for taxable years ending on or 
after December 31, 1972 and begin-
ning before January 1, 1973. 

(a) In general. (1) For taxable years 
ending on or after December 31, 1972 
and beginning before January 1, 1973, 
every individual (other than a non-resi-
dent alien) whose income tax liability, 
as defined in paragraph (b) of this sec-
tion, is one dollar or more, may, at his 
option, designate that one dollar shall 
be paid over to the Presidential Elec-
tion Campaign Fund, referred to in 
§ 301.6096–1 (a). Where in accordance 
with prior law, such a designation was 
made for the account of any candidate 
of any specified political party, or for a 

general account for all candidates for 
election to the offices of President and 
Vice President of the United States, 
such a designation shall be treated 
solely as a designation to such fund. 

(2) In the case of a joint return of a 
husband and wife, each spouse may des-
ignate that one dollar be paid to the 
fund as provided in paragraph (a)(1) of 
this section only if the joint income 
tax liability of the husband and wife is 
two dollars or more. 

(b) Income tax liability. For purposes 
of paragraph (a) of this section, the in-
come tax liability of an individual for 
any taxable year is the amount of the 
tax imposed by chapter 1 on such indi-
vidual for such taxable year (as shown 
on his return), reduced by the sum of 
the credits (as shown on his return). 

(c) Manner and time of designation. (1) 
A designation under paragraph (a) of 
this section may be made with respect 
to any such taxable year at the time of 
the filing of the return of the tax im-
posed by chapter 1 for such taxable 
year. If such designation is made at the 
time of filing the original return for 
such year, it shall be made by the indi-
vidual on the form furnished by the In-
ternal Revenue Service for such pur-
pose in accordance with the instruc-
tions applicable thereto. 

(2) With respect to any taxable year 
ending on or after December 31, 1972 
and beginning before January 1, 1973, 
for which no designation was made 
under paragraph (c)(1) of this section, a 
designation may be made on the form 
furnished by the Internal Revenue 
Service for such purpose, filed within 
20 and one half months after the due 
date for the original return for such 
taxable year. In the case of a joint re-
turn where neither spouse made a des-
ignation or where only one spouse 
made a designation, a designation may 
be made, as provided in this subpara-
graph, by the spouse or spouses who 
had not previously made a designation. 

(3) A designation once made, whether 
by an original return or otherwise, 
may not be revoked. 

[T.D. 7304, 39 FR 4476, Feb. 4, 1974] 
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MISCELLANEOUS PROVISIONS

§ 301.6101–1 Period covered by returns 
or other documents. 

For provisions concerning the period 
covered by returns or other documents, 
see the regulations relating to the par-
ticular tax.

§ 301.6102–1 Computations on returns 
or other documents. 

(a) Amounts shown on forms. To the 
extent permitted by any internal rev-
enue form or instructions prescribed 
for use with respect to any internal 
revenue return, declaration, statement, 
other document, or supporting sched-
ules, any amount required to be re-
ported on such form shall be entered at 
the nearest whole dollar amount. The 
extent to which, and the conditions 
under which, such whole dollar 
amounts shall be entered on any form 
will be set forth in the instructions 
issued with respect to such form. For 
the purpose of the computation to the 
nearest dollar, a fractional part of a 
dollar shall be disregarded unless it 
amounts to one-half dollar or more, in 
which case the amount (determined 
without regard to the fractional part of 
a dollar) shall be increased by $1. The 
following illustrates the application of 
this paragraph:

Exact amount
To be re-

ported 
as— 

$18.49 .................................................................. $18
$18.50 .................................................................. 19
$18.51 .................................................................. 19

(b) Election not to use whole dollar 
amounts—(1) Method of election. Where 
any internal revenue form, or the in-
structions issued with respect to such 
form, provide that whole dollar 
amounts shall be reported, any person 
making a return, declaration, state-
ment, or other document on such form 
may elect not to use whole dollar 
amounts by reporting thereon all 
amounts in full, including cents. 

(2) Time of election. The election not 
to use whole dollar amounts must be 

made at the time of filing the return, 
declaration, statement, or other docu-
ment. Such election may not be re-
voked after the time prescribed for fil-
ing such return, declaration, state-
ment, or other document, including ex-
tensions of time granted for such fil-
ing. Such election may be made on any 
return, declaration, statement, or 
other document which is filed after the 
time prescribed for filing (including ex-
tensions of time), and such an election 
is irrevocable. 

(3) Effect of election. The taxpayer’s 
election shall be binding only on the 
return, declaration, statement, or 
other document filed for a taxable year 
or period, and a new election may be 
made on the return, declaration, state-
ment, or other document filed for a 
subsequent taxable year or period. An 
election by either a husband or a wife 
not to report whole dollar amounts on 
a separate income tax return shall be 
binding on any subsequent joint return 
filed under the provisions of section 
6013(b). 

(4) Fractional part of a cent. For treat-
ment of the fractional part of a cent in 
the payment of taxes, see section 6313 
and § 301.6313–1. 

(c) Inapplicability to computation of 
amount. The provisions of paragraph (a) 
of this section apply only to amounts 
required to be reported on a return, 
declaration, statement, or other docu-
ment. They do not apply to items 
which must be taken into account in 
making the computations necessary to 
determine such amounts. For example, 
each item of receipt must be taken into 
account at its exact amount, including 
cents, in computing the amount of 
total receipts required to be reported 
on an income tax return or supporting 
schedule. It is the amount of total re-
ceipts, so computed, which is to be re-
ported at the nearest whole dollar on 
the return or supporting schedule. 

(d) Effect on accounting method. Sec-
tion 6102 and this section have no effect 
on any authorized accounting method.
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